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Mak the Most
of Opportunities

ThoM who believe In the fu-
ture of the United State, who
appreciate the Intrinsic safety
of our government, our com
mercial activities, and our
financial position, are Justified
In having confidence In Amer-
ican securities of recognized
standing. Many of these se-
curities are at present selling
at prices that provide remark-
able opportunities for profitable
Investment.

Stni for Cirtidtr D-3-

A. B. Leach & Co., Inc.
' Investment Securities
62 Cedar St., New York
Chiracs Boston Russia
rniiadeipnia Baltimore

iW. C. Langley &Co.
: Inveitment

US Broadway, New York City

CBAB.TEMED 114
Union Trust Ci. if New York

80 BROADWAY
ruta At. llth t. rif th Ar. A lltb. 8t

UTS AS HECUTOt, 6UMBWI. TtUSTEE..Etc

Allows latar. t on Dtsoolla.

CERTIFICATE OF MEMBERSHIP No.
lit, lasued by the New York Produce Ex-
change July IS. lilt, to James Simpson
havlns been loit or mislaid, application
has been made to the Board ot Minuter,
for a new certificate. All pereona Inter-ette- d

are hereby notified to ahow cauae
within the next alx weeks why auch new
certificate should not he lieued.

L. B. HOWE.
New Tork. .fame I. 1111. Secretary.

. ELECTIONS AND MEETINGS.

TO THE STOCKHOLDERS OF THEWENT Rime HAWK
. 'NOTICE 18 GIVEN that a

pvcihi M.rnnv 01 ma Biocanoiaers or the
West Side Bank 'will be held at Its office.
No. 411 Ith Avenue. Manhattan Borough.
New York Cltr. N. Y.. on June lifh 1.1.
at l: o'clock noon, for the purpose of

--.having submitted to them an agreement
, .bearing date May Itth. ill, between the

."Weet side Bank and the Manufacturers
iruai company tor Brooklyn, . Y.I for
the merger of aald Vest Bids Bank Into

.the said Manufacturers Trust Company
and of having aald stockholders consider

;;gnd approve the eald agreement.
Dated. May 21th. till.

W. I. LINCOLN A DAM 8. President.
". NATHANIEL MILLS. Cashier.

DIVIDENDS AND INTEREST.

CITY RAPID TIlAN8ITCOMrANY
Th Board of Directors have declared a' quarterly dividend of 11.75 per ahare upon

the preferred capital stock of this com-
pany, payable July :. lilt, to stockhol-

ders of record at th close of business June
a. Hit.- Dividend checks will be mailed by The
w Fanners' Loan and Truet Company, Trans-- .

f.r Agents, No. lt-- William Btreet, New
York City, to stockholders who have niednailing orders.

A. M. ROBERTSON, Secretary." New York, June (. 1111.- THE DELAWARE A HUDSON COMPANY.' A quarterly dividend ot TWO AND
PER CENT. Cir.) on the cap-'-H-

stock of this Company will be paid at" th office of th Company, 11 NassauStreet, In thla city, on and after Thursday,
June 20, till, to Stockholders of record atelse of business June 1st.

By order of ths Board of Managers.
CHARLES A. WALKER. Treasurer.

PUBLIC UTILITY QUOTATIONS.

June 7. June t.
. . Bid. Asked. Bld.Asked.
Am urni iTBcuon..iu
Am Light A Trie pf.... 94
Adirondack X Pwr.... It
Adirondack Elec Pwr pf 71

JAm Gaa A Electric M
Am Oas Eleo pf S4

, Aar Power A Light B
-- b Power Light pf... tt

Am Public Utilities
Am Public Utilities pf.. ..
Am WW Electric .44
A W W A E nartic pf. ij

Am W W A E let l)f 64
Carolina Pwr A Llght25

-- Carolina Pwr A Lt pf... M
Ohles eervios Ill
titles. Service pf ;s
Cltlef Ser 7 ser B U44.1004
Colorado Power :i
Colorado Power pf 15
Comwlth Pr Ry A Lt.. 20
Comwlth P R A L pf.. 44
Denver Oas A El gen 5. It
Elee Bond A Share pf.. 90
Empire District Elec pf. "0
Federal Lt A Traction.. 7

, Tederal Lt A Tree pf.... 30
Gaa A Elec 8ecurtttei...M0
Oaa A Elec Securities pf 80

.'Northern Ohio Electric.. ..
Northern Ohio Elec pf

.North Ont Lt A Pwr.... 11

Tferth Ont Lt A Pwr pf M
Northern States Power.. 43
Northern States Pwr pf M
Pacific G A Electric... 4

Pacific Oas A Elec pf. 79
Tin Bluff 94
Republic Ry A light.. II

'Republic Ry A Lt pf... M
Southern Cel Edl.cn 71
Toot hern Cal Edl.on pf 94
Standard Oas A Elec. 4

.Standard CAE pf... 23
-- Tann Ry Lt A Pwr 3

Tana Ry 14 A Pwr pf.. 1)
Catted Light A Rys 30
United Lt A Rys lit pf. 44
Western Power 11
Western Power pf 41

'.Yadkin River M

Cleveland

HEREBY

Par value $60. fEx dividend.

DIVIDENDS.

IK 190 1,4
9t 94 9
2 S J)
7$ 7i n

7 44 17
41 194 41
41 SB 41
71 M 71
35 .. IS
M SO

44
14 13 II
fJ 45 69
30 - 29
at M it

214 212 as
7 74i 764

103 lOOt. 103
21 21 2(

100 55 100
23 20 23
48 454 47

1 SS 1
1 90 93

75 70 75
10 6 10
40 10 40

350 200 230
85 10 SS
25 .. 25
45 .. 65
15 11 15MUM4 41 44
44 M St
54 34 M
M 794 tOU
11 M M
21 21 a
40 f.l 60
M 7 11
99 14 n

4 4 tt 234 tM
H l 14

l is II
ss so n
t ct ein n is
(1 4 el

IS

Stock of
Record.

Barrett Co., a. 1 4 June II
Barrett Co., pf. q, IK ft... July 1
California Petroleum, pf.
-- jo.. June 10
Canadian Converter. Co. ot

. Montreal, q, 14
Ouett, Peabody A Co., Inc.,

pf, q. l June 10
Cuba Cane Sugar Corp., pf,

q, 11.76 June II
Columbia Graph. Mfg. Co.,

q, June It
Duluth-Superl- Trac. Co.,

pf. q, SI June II
Duluth-Superlo- r Trac. Co.,
"n, tl June II
Franklin Trust Co., q. 1. June 19

-- Library Bureau Co., pf,... June 10
Library Bureau Co., q, lTi.Jun. 20
Little Schuylkill Navigation

BR. A Coal Co., .-- , 2r.. June 17
Pettlbone-Mulllke- n Co., 1st

pf. q, lKr. Jus It
Pettlbone-Mulllke- n Co., 3d

pf. q. lfctt Jan 14
Slut. Motor Car Co. of

Amer., q. 11.25 June 14
Yeungstown Sheet A Tube

Co.. pf. q. 114 4
Toungitown Sheet A Tube

Co.. q. 2
Toungstown Sheet A Tub

Co., ex. If. .

EX DIVIDEND TABLE.

Pay.
able.

July 1

July 15

July 1

July 1

July 1

July 1

July 1

July 1

June 10
July 1

July 1

July 16

July 1

July 1

July l

Monday-Atla- ntic

Oulf A W Ind. pf 11. n
Rrltl.h-A- Tobacco
Carter. W, Co. pf luCase, J. I. Thre.h. Mach. pf 11.71
Csntrsl Leather pf 144
Central Plate. Elec. pf 144
Con.ol. Mine 8m. Csnada 24Great Northern Ore ctfs 11.00
Natlpnal Hugar Ref. of N. J 144
National Knum. c Stamp, pf 144
Pltt.burg Coal (Pa.) 11.36
'Julnry Mining i .. .12.00
Standard Screw g
TDjd Shipyard. Corpn 11.76
Woolworth, F. W pf iTuesday
llUnnl. Central (Leased Lines) 1
Northern Pipe Line 11,00

" Wednesday
Alloues Mlnln. ...It. 60

Thuraday .
American Car A Foundry 1
American Car & Foundry pf .14'.Brooklyn Union Gaa,,, 1V4
South I'enn Otl .......15.00

DOMESTIC EXCHANGE.
Boston, par; Chlcsio. par; St. Louis. 4810c.

btd; San Francia.-o- . par: MontrealiilT-Jl'-
i "0,ninM Cincinnati, par; Minne'

spoilt, premium,
n.VER PRICES.

Bar sllrer In hew York. 99Wc. fofiidal
wsssium. unchsnged; In London.

FINANCIAL NEWS

AND COMMENT

Wall Street Dealings Assume
Most Professional

Aspect.

LIGHT DAY IN TRADING

McAdoo's Proposed New Taxa-

tion Plan Makes Stocks
Outlook Uncertain.

Nothing needs to be said about yes-
terday securities market except that
the dealings wore a most professional
aspect, that trading showed further con-
traction and that nri In nil
of the market HM v.rv lltft ., ..
or the other. If such a session had any
slmlflcance It wag In the continuing
revelation of the lack of eellliig pressure

nd In the almost absolute disregard of
the speculative element of the sugges-
tions made by Secretary McAdoo to the
chairman of the ftouse Ways and Mean
Committee concerning the new revenue
bin. Transactions were In a still smaller
volume than In Thursday's session, and
while security values gave a somewhat
better account of themselves than on
the preceding day tnere was nothing
of great Interest In the trading except
In a few Instances where the move-
ments were controlled entirely by purely
local considerations. Otherwise there
was nothing to distinguish the session.
That there should be a partial recovery
In the afternoon of some of the ground
lest In ltiBearly trading and in previous
sessions this week wae not surprising,
mid could be accounted for solely by
technical considerations alone.

It was not altogether easy to account
for the lack of Interest In tare revela-
tions of the Secretary of the Treasury
concerning the proposed revenue meas-
ure. Perhaps the reason for this lay
partly In the fact that the suggestions
were merely preliminary considerations,
and may or may not be Incorporated In
the proponed bill, but with what Infor-
mation speculative Wall Street has al-
ready In hand there can be little doubt
"a to the extent which the Administra-
tion Intends to finance the war by means
of taxation. The fact that the security
market has already discounted to some
extent the preliminary suggestions In-
volved In the cpnslderation of the new
measure no doubt wan also somewhat of
an Influence In the movement of prices
yesterday. Whether there Is to be an-
other movement In this direction when
Congress gets further Into the matter
of obtaining more revenue Is of course
conjectural, but If Secretary McAdoo's
suggestions are fully carried out. It
would not be too much to say that con-
servative Interests are sceptical as to
whether many of the large Industrial
corporations will be able to maintain
dividends at the present rate. This Is
of course not an immediate rnnnirWa.
tlon, that Is to say so lone n noth
ing more definite Is known as to the
character of the new bill, but It never-tbele-

adds to the uncertainty sur-
rounding t!lA atnclr mnrlr. nii.lmt .
at the same time Is Influencing a more
or less waiting attitude on part of the
trading element.

If there vu nnv fjuat,,- - n
trading' outside of the selling In the
forenoon and partial recovery in the
afternoon It was in the strength of the
motor shares. Nearly all of these Issues
made some Improvement under th
leadership of General Motors, principally
on account of short covering. The cop-D-

shares continued to rvftmrt th- - ,

satisfactory outlook In the copper trade
as emphasized on the preceding day by
the reduction of all but one of the
porphyry dividends. The steel shares
opened lower and were under pressure
umu in. aiiemoon, wnen snort cover-
ing brought about a small nnnwv
Railroad shares were fairly Arm
throughout the session, but did very
little, reflecting dissatisfaction over the
progress of negotiations for the settle-
ment of the railway contract contro-
versy. On the other hand Secretary
McAdoo's suggestion that the return on
cornorata aeriirltlwi ahmiM h h,.v,.
down by means of taxation to conform
wiui me yieia on uovernment securities,
while depressing elsewhere, encouraged
buying of Liberty bonds of the second
and third Issues. Both Issues made
substantial recoveries from the low
points touched earlier In the week.

The money market was firm and con-
tinued to reflect the withdrawal it sub-
stantial amounts by the Treasury De-
partment of funds from depository
banks. Offerings of time funds were
limited. In the foreign exchange mar-
ket neutral rates continued strong, but
sterling francs and lire developed an
easier tone. The first Government re-
ports of the year on spring wheat were
satisfactory, .with a percentage condition
of 95.2, against a ten year average of
S3.7.

High

MONEY AND EXCHANGE.

CALL RATES.
Mixed Loans. I All Industrials.

LOW
Last
Renewals
Year's high....
Year's low..,..

All Indnetrials.

Thirty day.
per cent.

Sixty days --4
Ninety days .1
Four months ,l
Ftv months I
Biz months 4

Prim Bills

Sixty days W04
days.

bills Itt

4.751

SOtS

4 Low st,
4 Lat su
tWRenewale I
I high g
1 low I

Per

I
Six

COMMERCIAL PAPER.
Indorsed

Ninety ..14404

Six

to alx

ACCEPTANCES.
90 days,

Bl

A 414 4A A H 4
n o n- -

if, if, 4i l if. 4U!

CLEAHINO STATEMENT
exchanges. SJN.W,S14;

SC9.165.175; credit
S3.lM.tSl;

113,110.405.

FOIUCION EXCHANGE.

BIh.
Demand....
Cable 4.7IA
Mar..

4.7655

May
Norma
rates

ot txch.
4.

iViiiugh

Year's
Year's

TIME
Mixed

cant.
dara Mitna

day. aM
Fire

I44et
Other

Three
months IVgM

BW. Alk!

banks

hanka
banks

441 414 444 IU 444
HOUSE

Houm
bal.

reserve credit

4.755
4.74

4.744604.76Vi I 1117,

Francs High. Low.
Demand,.. 4.7U5

Leans.
Thirty
Sixty
Ninety days efctM
Four months

months
months

months
Names.

aS:
member

Eligible
member

Ineligible

Oarinr
ances, Federal bal-
ance.

Sterlin-g-

Cables..

sterling

LOANS.

neceivanie.

todays,

Xllaibls

Low.

I.70A 6.70A,
(.71TiOI71H 1117

Lsst.
4 7615

.. i.

-- Yeeierday's Close
ueroana

or checks.
4.762!

t.1124 ran. 4.7144
China- -1

Hongktmg 71.15
Sbsngbal imU.M Oreeot ro.fo

43.11 Holland (OH
41.11 India-Calc- utta

uu
I.1S2I Italy t il
tt.S4 Jaoan-Yokoh- ama

it.ee
tl.tt Ruaala ll.ot
M.'t Scandinavia-Stockho- lm

MM

4.74A

I'rev,
Last.

i.'Oft
..

Copenhagen 31.55
Chriatlanla 31.20

1I.39G Spain 21.45
South America

J2.I0 Rio 25.64
Bu.no. Ayres..,. 44.90

1A104 (gold), 99'4
5.1K4 Swtlserlapd l.K',4

TIME BILLS ON LONDON,

close.
4.7540

4.7A
7504.7SA

close.
4.7435 4.75(0

t.70r.
4.S6Ua5.(7U

Argentina

Cable.
.70r

7V4
lit

toot
1!4

It
t.et

13.45

llJt
14.33
31.75
11.40
21.60

K.65
45 00

99

tttH
Sankara.

tt days ,4.T1 (4t dayt....7?n
St days '4.71 N dara..,.:,.;;.: 4lt

NEW YORK STOCK EXCHANGE PRICES.
Friday, June 7, 1018.

Day's sales se!s60
rear to date... 64,726,604

--Closing. Dlv,
Bid. Ask. int.
67 70 4
IK IK ..

S24 82 H ..
44U 45 ..
94 95 7
78 Ti 79U 8
39 40 4
ItH 14K ..
71H 714 6
89 394 ..
79 79 7
62 U 62 5
754 75T4 6

109 111 7
133 134 8

99 99 7
98 , 98T4 8

15S 160 i'O
644 55 6
93 96 7
22 23
62 62 H 8
84 $4 6

105 106 10
61 63 6
85 86
54 55 &

54 &3H 4

88 89 7
98 lOOli 7
81 84 10

104 105 8
80 80 10
41H 42 6
22 23 2

ll 14 ..
21 21 ..
40 40Ti 4

19 19 ..
61 62 7

146 147 10
64 65 5

103? 104 7
37 39 4
84 86 12
65 56 4
23 23 1

42 43 4
73 73 7
92 93 7
59 59 6
70 71 7
15 15 ..
36 '37 4
46 47 3
32 32 4
65 71 6
40 40 ..
99 100 7
61 61 ..
31 31 ..
57 57 2
15 15 ..
32 32 ..
31 32 1

141 142 8
123 125 12

SI S2 6
74 76 10
8ft '90 7

31 32 1

42 42 4
96 98 7
48 48 8

7 8 ..
39 40
16 17 ..
57 SS
28 28 .

102 102 6
27 28 4
35 35 ..
92 .. 7
46 47 4
31 31 4

103 103 7
84 85 6
17 18
59 59 5
99 100 7
26 28
54 55 7
13 20
92 92 8
27 27 4
47T4 48 6
10 10 ..

5 5 ..
23 23 ..
29 31 3
14 15
50 51
58 59 5
19 19 3
20 21 ..
71 72 5
41 41 ..

102 103 7
85 86 7
37 37 5
11 11 ..
43 43 3
45 46
38 38 5
94 97 8
49 50 5
29 29 . .

70 71 6
92 95, 7

113 117 S

53 r,4 5
23 23 3
S7 17 4
83 83 6
99 100 7
86 89 3.15
72 73 6

7 8

20 20 ..
133 135 8

16 17 1

28 28 ..
64 65 6
83 83 6
23 24
44 45 4
38 39 6
18 18 1

146 147 10
135

15 18
61 61 6
38 42 . .

120 120 10
Pl 93 8

120 121 16
56 57

102 104 8
97 97 6

109 110 7
78 79 10
4S 48 8

106 108 8
41 42 4
90 90 7
41 41 3
19 19 1

81 83 7
66 57 ..
46 47
66 68 8

A

or

Operating revenn.,
Kl K.rnlnr........i
Total Income........

January
Operating revenue.
Net earning.
Total tactm

11
Card-A- pi

Falardo ...W
Feoerai

pf. M
Ot West ...290
ni

(4
June CBt,.l

Sales.

100 Adams Exrjrcfes
. 200 Alaska Gold Mines...
2800 rs Mfg .
2560 Am Can

100 Am Can pf
1100 Am Car ft Foundry
zoo Am cotton oil

3200 Am Hide A Leather
3100 Hide ft Lather pf...

tuu Am Linseed Co
400 Am Linseed Co pf

1000 Am Locomotive
4130 Am Smelt ft Ref

. 100 Am Sugar Ref ,..
9700 Am Sumatra Tobacco ...

700 Am Sumatra Tobacco pf .
600 Am Tel ft .Tel
200 Tobacco

1200 Am Woolen
100 Woolen nf
100 Writing Paper pf....

e.uuiAnaconaa, copper
300 Atch, fop ft Santa Fe..

1800 Atl, Gulf ft W I S S...
300 All. Gulf ft W I 8 S nf

28600 Baldwin Locomotive Wks
1300 Baltimore ft Ohio

100 Baltimore ft Ohio pf
100 Barrett Co
630 Barrett Co pf.
200 Bethlehem filed
400 Bethlehem Bterl 8 p c pf .

18000 Bethlehem Steel B
300 Brooklyn Rapid Transit..
100 Booth Fisheries
900 Bruns Term ft Tt R
200 Butte ft Superior Copper.
4uo4jAl!rornla Packing Co...,
500 California Petroleum ....

1100 California Petroleum pf.,
300 Pacific

1200 Central Leather
100 Central Leather pf
200 Certaln-tee- d Prod Corp..
500 Chandler Motors
400,Chesapeake ft Ohio ex div
300 Chicago Ct Western pf..
9uu cmc. Mil & si Paul
600Chlc, Mil ft St Paul pf....
200iChtcago ft Northwestern.
300 Chic, R I ft P. 6 p c pf . . .
600 Chic, R I ft P 7 p c pf , . .
900 Chile Copper

3400 Chino Copper
1200 Colorado Fuel &

100 Columbia Gas &
400 Continental Can

Iron,

2800 Corn
300 Corn Products pf

6300 Crucible Steel Co
2100 Cuba Cane Sugar
9100 Distillers Securities Corp

700 Erie
600 Krle 1st pf
600 Gaston, W ft W
lOOiGen Electric Co ex dlv...

12400 General Motor Corp
100 General Motors Corp pf . .
100 Granny Con
100 Great pf

2000 Great Northern Ore ctfs.
100 Haskell ft Barker Car....
100 Illinois Central

3300 Inspiration Con Copper..
2000 Interboro Con Corp
1000 Interboro Con Corp pf....

300 Int Agr Corp
300 Int Agr Corp pf

5500 Int Mer Marine'
29100 Int Mer Marine pf.

600 Int Nickel
800 Int Paper
300 Jewel Tea pf
300 ld Tire . . .

1200 Kennecott Copper ex dlv.
100 Kress,. S H, & Co pf

1800 Lackawanna Steel Co ...
100 Ieo Rubber & Tire

Ihlgh Valley
30 'Manhattan El

100 Maxwell Motor
400 Maxwell Motor 1st pf. ...
200 Maxwell Motor 2d pf.:..

3500 Mexican Petroleum
600 Miami Copper

6500 Mtdvale Steel & Ord
100 Minn. ft St Louis new....
200 Mo, Kan &
800 Missouri Pacific
100 Nat Acme Co
100 Nat Conduit & Cable
100 Nat Enant ft Stamp
300 Nat Loud Co
900 Nevada Cons Copper....
100 N O. Tex & Mex

1700 N Y Central
9100 N Y. N H & H

200 Norfolk & Western
100 Northern Pacific

1000 Ohio Cities Cns
Ont Silver Mining

400 Penn P. R
200 Peoples Gnu, Chicago....

2400 Pierco-Arro- Motor
100 Pierce-Arro- Motor pf..
500 Pitta Coal of Pa
600 Pitts ft W Va
400 PltUi & W Va pf
100 Pressed Steel pf
loo Pullman.
300 Railway Steel Spring....

2000 Ray Cons Copper
17900 Reading

5500 Rrp Irnti ft Steel
300 Rep Iron & Steel pf
100 Royal Dutch Co
100 Httvage Arms
SOO.Saxnn Motor
600 Seaboard A L pf
400 Sears-Roebuc- k Co
200 Shuttuck Ariz Corp
200 Sinclair Oil ft Ref
100 S & I
800 Southern Pacific

1000 South Rail Co
31800 Studebnkcr Corp

200 Superior Steel
OOOTonn Copper & Chem....
600 Texas Co
100 Texas Puc. Land Trust...
200 Third Avenue

6000 Tobacco iProducts
100 Twin City U T

1900 Union Pacific
1700 United Cigar Stores
2700 U 8 I Alcohol

900 U 8 Rubber
200 U S Rubber 1st pf

83100 U 8 Steel
600 U 8 Steel pf

1100 Utah Copper
1300 Va-Car- o Chem

100 Va-Cn- Chem
100 Wubash pf A
600 Western Union Tel

Westlnghouse E ft M....
11200 Wlllyn-Ovcrlun- d

600 Willys-Overlan- d pf
1100 Wilson & Co
200 Worthlngton Pump
200 Worthlngton Pump pf B,

inta. Note Odd recoraea separal
unless sales were made prices outside regular range.

RAILROAD EARNINGS.

TOLEDO, ST. LOUIS WESTERN.
1918. Changes.

Fourth week May ! Jnc" 'MS
From January 1 2.S91.3W 1S7.SM

CHICAGO, INDIANAPOLIS A IIUISVILLE
COMPANY.

Fourth week May ?J-- !"c" HJ'H?
From January 1 n;. ..,-- v.

ntwAMV. ROCHESTER A PITTSBURG.
Fmirth week IIOMIt Inc.. tWS.IIO
January 1 1,537,155 Inc.. 1,011.679

AURORA, ELGIN A CHIUAIMJ.
January groaa $129,900 llt.Ml

MINNEAPOLIS a ST. IMVia.
Month April

From

Card-A- ..

O AfUirre..tM

....
Federal

Ouantanamo

I

20
SS

1M

13'
II

1M
H

ue

Am

Am

Am
Am

Canadian

Products

Northern

Texas

Car
Co

the

Dec.

Aak.

' 1959,774
111,741
145,321

1,131,04!
30a, 661
413,294

SUGAR STOCKS.

Manall ,..,100
Manati pf... II
Mat.Am .... I
Mat-A- pf. 70
Michigan .. 71
National ... 17
N Nlau.ro. .170

IS Cecilia ... 10
IS Cecilia pf. 47
nanus- - w

1917.
Ml, 629
304.503
1M.I74

1,297,190
719,411
470,321

Bid. Aak.
102
It
10
M
16

fH
190

21
(0

Klec.

965,400

Open. I High. Low I CI-- 1 Net
1ns. "eat. et, Chang.
69 69 69 I 69 TT"
IK 1 1 IK

32 82 32 38
44 4 5 4 4 44
95 95 95 95
78 79 78 79
39 39 39 39
14 IB 14 14
69 72 69 71 2
39 39 39 89
79 79 79 79
62 62 62 62
74 74 73 78 1

108 108 108 108
134 185 138 134 1

99 100 99 100
98 98 98 98

158 158 158 158 1

55 54 54 ' 1
94 94 94 94
22 22 22 22 1
62 42 61 61
84 84 84 84

106 107 105 106
61 62 61 62
85 86 85 85 74
55 55 54 55
54 54 54 54
88 88 88 88
99 99 99 99
81 81 81 81 1

105 105 105 105
80 80!s 79 80
42 42 42 42 1
23 23 23 23
14 14 14 14
21 21 21 21 --k

40 40 40 40
19 19 19 19
61 62 60 62

146 146 146 146 1

64 64 64 64
104 104 104 104

38 38 38 38
84 84 84 84
56 56 55 55
23 23 23 23
43 43 42 42
73 73 73 73
92 92 92 92
59 59 59 59
70 70 70 70
15 15 15 15
37 37 36 36 1

47 47 46 46
32 32 32 32
71 71 Tt 71 1

39 40 39 40
99 99 99 99
60 61 60 61
31 31 30 30
57 67 56 57
15 15 15 15
32 32 32 3
32 32 31 31

142 142 142 142 1

122 126 121 125 3
82 82 82 82
74 74 74 74
89 89 S9 89
31 32 31 31
42 42 42 42
96 96 96 96T4
48 48 48 48

8 8 8 8
40 40 39 39 1
18 IS 17 17 1

56 56 56 56
27 28 27 28

101 103 101 102 f28 28 27 27
35 35 35 35 1

92 92 92 92 3
47 47 47 47
31 31 31 31

103 103 103 103
84 84 84 84 1

17 ,17 17 17 1
39 59 59 59
99 99 99 99A
26 26 26 26
54 54 54 54 f 1

19 19 19 19
92 92 92 92
27 27 2674 26
49 49 47 48 1

10 10 10 10
5 6 6 3 ..

23 23 23 23 '

29 29 29 29
14 14 14 14
50 SO 60 r.o ,

58 38 3S 5S
1.9 19 19 19
21 21 21 21
71 72 71 71
40 41 40 41

103 103 102 102 1

81! 86 86 86 ..
37 37 37 37
11 11 11 11
43 43 43 43
44 44 41 44 7;
38 39 38 38
9" 9" 97 97 ..
48 49 4S 49
29 29 29 29
70 71 70 71 1

93 93 93 93
115 115 115 115 ..

63 53 53 53 1

23 23 23 23
87 88 87 87
S3 84 82 83 1

100 100 100 100 1
89 89 89 89
72 72 72 72 1

7 8 7 8
20 20 20 20

134 134 134 134 1

16 16 16 16
28 28 28 28 14
63 65 65 65 1

83 83 S3 83
24 24 234 23
42 45 41 44 2
39 39 39 39
18 18 17 18

146 147 146 147
160 150 150 150 19

17 17 17 17
60 62 60 61
40 40 40 40

120 120 120 120
91 93 91 92

121 121 120 121 1

56 66 65 65
102 102 102 102

98 98 97 97 1

110 110 110 110
78 78 78 78 1

48 48 48 48
107 107 107 107 1

41 41 41 41 1

90 90 90 90
41 41 41 41
19 19 18 19
81 81 81 81 1
68 68 56 56 1
47 47 47 47
67 67 67 67

ruri lot are not in
at of full lot

Mar

Bid.

Wa nf.lA

200

900

pf

200

we.

MS

1111.

Ing.

--f,65

MISCELLANEOUS STOCKS.

Bid.
Am Chicle.. S4

Am Cb pf. 63
Am M A F. 75
Am Type F. 85
Am T F pf. to
A D T N J, 68
Alia P C. ..
Ilarnh Bros

A Spin 1 p 71
Barnb Broa

A Spin 2 p TO

Bor C Milk. 94
Ror CM pill
Uuth T pi., to
Celluloid ...111
Child Co,.. 70
Child, pf... tl
Col Grapho. 17
Col Or nf.. tl
Crk'W pi... 95

1iLtwco.n1

Bid.
Am-Cy- ,., Tt
Am Cyan pf,

C....12t
Cateln Co ...an
Day Chem ... 31

Dow Chem .. ..
Dow Ch pf... tt
Eleo Bleach. .14t
Fed Chem
red Cham pf. tt

1917.

87,375,400

Aak.
M
17

15
SS

ft
61

36

77

94

91
90

162
74
98
70
71

10O

III

WM
Gray N T. 4
Hock V Pr.. I
Int Silver pf ..
uni iloc pf SA
Mich Lima., l

Nat Caaket'..' M
J z nw at. 225

lot la Elev pf 74
Phelp. D....2CS
ITBll W p. ..
It.m ,pvTw 1

Rem T 1 pf 74

item T 3 pf 40
Ry nk PiTr.125

Sat C H A L 65
singer Mig,,uo
Wes O Kerr. (4
W C Kerr pf 71

OrTEMTfiAT. STOCK?.

1916.
530,700

76,217,079

transactions

Aak. Did.
SI Hook Elec pf ..
.. Ky Solvay ...t!0

ISOMerrimac ....103
46 Mulford Co,.. 65
II Mutual O ...ISO

2K Nlag Alk pi.. 87
M'Penn Salt ... 71

150 Rollln Ch .... M
30 Hoi Ch pf.... t

101 &enuit Snl ItA
ST tsx new snt miamitn Ag Cb.ltS
OrastsUi ...;.1 lSolT Proa ...341
Hooker Bte. ttlfUaa Ch .... tt

Aak.
t

10
78
90
11
23
9S

213

7

275
103

15

71
(4

94
CO

173
41
to

Aak.
75

30
10
to

ii
II
0

?
tti
Mt

GOMTP OP WALL SHEET.

Stocks Hark Time.
A growing belief that the taxation

which the country's business Is facing
will endanger some of the rather gen-
erous dividends now being paid by lead-
ing corporations would account for the
slackening of Interest In the stock mar-- i
ket. However, Walt Street Is not dis-
posed to sell stocks Indiscriminately until
a better Idea Is obtainable of Just what
Is expected of Big Business: and this
waiting attitude explains the lack of
selling pressure at the moment lt also
explains the absence of extensive buying.
In yesterday's session prices simply
marked time, opening slightly lower and
rallying around midday without Increas-
ing the volume of sales. At times dif-
ferent groups showed signs cf activity,
the motors, tobaccos and leather Issues
all Improving their market position.
Studebaker and General Motors swung
up to higher levels, as did American
Hide and Leather. Railroads were In-

different performers and the steels were
sluggish.

The Marine Scandal.
Since The Sun published the original

story on May 16 that the British bank-
ing syndicate's offer for the International
Mercantile Marine Company's foreign
tonnage had been renewed the company's
officers have limited their public state-
ments to the meaningless phrase that
"the deal Is processing satisfactorily."
And around this Indefinite statement
have grown numerous reports and rumors
which apparently ' the Marine officials
have not seen fit to either affirm or
deny, with the result that alleged au-
thoritative remarks of somo of the com-
pany's directors have been used for
purely Mock market purpore Unfor-
tunately the erratic fluctuations of the
Marine preferred stock have further
aroused Wall Street's suspicions and a
great deal of criticism Is heard regard-
ing the failure of the Mercantile Marine
Company to make some kind of a frank
statement of the present status of the
negotiations. 8ich a course would nul-

lify the persistent rumors of the off
again on again type and prevent what
has orcurred in the last few weeks.
Those best Informed In the matter be-

lieve that the situation Is unchanged
and that ultimately the transaction will
be successfully concluded, but their opin-

ion Is unofficial. It Is appreciated that
the questions of the rate of exchange
on the money Involved and the American
and British taxation matters are not
such as can be settled In a day, but
what is preventing the Marine olficera
from summarising all these various
phases of the deal and thereby putting a
stop to unauthorlied and harmful ru-

mors? It Is violating no confidence to
say that1 the majority of the directors
consider the recent unpleasant criticism
htshly distasteful. They hold the rem-

edy In their own hands.

Who la Responsible f

The phase of the Marino riddle In
t.-n- ut,..t l moat Interested

now Is. Who owns enough Marine pre
ferred stock to ename nim iu
the market ten points either way at

.m,4 i. u Anlv h. a coincidence thntWill. IK " J
.i . ..owinv shirt- -. In the dealIIIIIIIIUIIUIIB Ul a.J...B -

accompany, or rather precede, the mar
ket course of tne senior n
but such has been the case. Two glar-
ing Instances of this have occurred In
the last ten days. The first was on

j t it hAnm Unnvrnr ntUtJ , .ltt at li
In certain quarters that the directors

1 v.- -i inoatlnir f mnmlnir nltlS
I mil ItCtAt - u .

the interesting detail that the outlook
. . V, n HM,.nmninllnn nf the deal was
most promising. On this information,
which apparently was reieasru vuiuhm.-rll-

the stock skyrocketed from around
-' inn.' U Mniied. The next

day Its upward flight was resumed and
It touched 109 on a perpendicular rise.
... .1.. ....... I ... I rnrnmnnlv rlllir- -jll in,: iiirrtitn,,.c " , ... i to -

acterlxcd as "good selling" appeared and
the ttocK dropped wnn a inunii.
saeotul Instance came 011 Thursday. June
e ...t. .... ... a n'l.ihl rtllt thnt MOm

kind of a "hitch" had developed In the
negotiations, wiih-- cuiiuiik 11.1 v
heels of tbe selling of 10,000 shares of
the preferred Btock by the same "good
selling" sources aciil the prices swiftly
downward. The fuct that President

.. . H.nta.l tliu .frlntllT-.- --.1.1 n I anvriAiiiwiu .i utiii.ii . . .
complications had been encountered did
not rectHy wnat naa occurred earner
In the stock market day. Only seme
Ulir ui HJaiiiuii ana iiiiiuciivv
responsible for such tactics and Wall
Street is eagerly awaiting trie answer
to tne query or wno owns sumciem
Marine nrefcrred stock to play with It
In such fashion.

American Hide and Leather.
Despite the approaching shadows of

heavier taxes there was important buy
ing of American Hide and Leather issues
yesterday, which resulted In a 2 point
advance for the preferred nnd a frac-
tional gain for the Junior stork. Earn-
ings of the company for April and May
indicated a expanding growth In the
company's business, and as has been
stated here previously the entire Hide
and leather properties are now being
studied by eftli-lenc- engineers with n
view toward strengthening the company.
It Is also understood that no decision
has yet been reached as to whether the
dividend rate on the senior stock will
bo raised from 5 to 7 per cent, annually,
which question a number of stockhold
ers recently asked the board of dlrectora
to consider.

A Suggestive Title.
A Stock Exchange partner, who occa

sionally does some Investment business
for a minor uovernment official, recently
received n letter from this Washington
man, the following extract Indicating
that not all of his selections were of tho
usual conservative type: "You will re-

member that I spoke to you about Dar-
win Lead and Silver Mines," he wrote
the broker. "The full name of the cor-
poration Is Darwin Lead and Silver
Mines Development Corporation. It was
one of the ventures, and I am led
to suspect that tho Darwin was Inserted
In the name as a mildly Ironical warn-
ing 'that they were going to make mon-
keys nf any one who bought the stock ;

that the lead was an equally explicit
warning that ,the stork was suro to go
down, nnd that the silver was sugges-
tive of the cloud for which It ts to be
a lining when the whole thing went to
the bottom."

Junior llall Bonds.
Secretary of the Treasury McAdoo's

suggestion that the outstanding Liberty
bonds be exempt from any new tax In-

creases may result In bringing the In-

terest yield of other bonds more on n
parity with the Llbertys, as Is hoped.
If this occurs Investors may find many
opportunities among the junior railroad
bonds, on which the weekly letter of a
lending Broad street firm has some In-
teresting data. "It seems to us as If
the full Import of the transformation
from private to Federal rail control."
this house says, "remains still to be di-
gested. That the Government has placed
f ederal indorsement back of railroad
credit and virtually guaranteed Interest
on the majority of railroad bonds are
statements somewhat stale from reitera-
tion, but the Importance justifies the
repetition. Following the passing of the
rails from private control came the an-
nouncement of a wage increase of over
I3or,000,000 to railroad employees, and
as an offset to thla and other Increased
operating coBts a general raise In
rreigni anil passenger rates has been
granted by the Director-Gener- of
I.allroads. It-- Is necessarily good policy
for the Government to make the rails

that Is, to allow them to
sell transportation at prices that will
return net Incomes large enough to
covr the guaranty to which the (lov.
ernment has pledged Itself. Because
the sudden displacement of Ions-- held
theories by facta hag bttn only nap.
tlally discounted titers Is still tlmt for

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, June 7, 1918.

Day's sates
Year to date

U. S. Liberty 8
U. 8. Liberty 1st 4s
U. 8. Liberty 2d 4
u. a. Liberty 4s...
US Ubertv IK.

lOOOO... .00.94
30000..,. 99. 70
2000.. ..90.14

30000.... go.
20000.,., 09.71
3000. ..99.M

looooo... 09.ro
lOOOO.... 9 0.70
140O0.... 9 0.44
3000.... (19. 44

35000... .OO.tt

1000..
.HO.IS

20000.

13O00. ...94.

4000.. 40OO0..
1000...
10OO.

4.
93.94

1OO0O0.. .99.M 80000.... 3.
30000.... O.tl .94.04

137000...
60O0 9.44 .9 4.

.OO.tl 4.
MHX)... .00.11

04. 32

and
Am Forn Sec 6

pooo oet
6000
1000.... 07l

A

31000 Oltg
3000 OIU

13000 Oil)
30000 1 14

I0O0 013,
.VKI u 1

13
4000 I 1

lOOO 13,
6000 II4

10000 Oil
30000 I I4

600 I h
French Rep 6 4s
7P000 0R1

3000 07'g
ouunu u es

1000. ...0
City of Bor-

deaux
36000 SO

6000. ...sola
1 iiynrLron.
4000 87,

uoo HB
3000 80

City of Mar-
seilles ts

12000 80
4000. ...801a

city of Pari. t
2000 848.
.1000 841

lOOOO 8414
600 BOIj

3000 843,
united Kingam

11000... .091,
Ha mi

100O0. ...971,
1121

19000 94a,
lOOO 94U
3000 041a

United King ta
6000 95
3000 03.

3KOO0 006,
vam uanaua

12
1000 oaij

lill
1000 17

RANGE BONDS.

Unitod Statst Gorarnmant Btmtlt Trantactlont.

S0OOO....OO.70
SOOO....OO.M

04.14
30000.. ..04.33

1000.... 00.44 39000.. ..04.34
100000... OO.70 ..04.11

3000. .. 1000.. ..94.30
OeOOO. ...OO.70 ...04.24

11000.. ..04.11
1 0000. , . . .tt , 73000. . . .

6000. ... 99.70 130OO.... 04.33
6000... .90.4! 3000.. ..04.31

MOOO. ... 09.70 SOOOO.... 94.11
1000. ...99.11 14

6000 00.70! ..04.lt
16000.. ..04.41

..00.14 ,,94.50
3000.. ..09.64' .04.41

...04.41
103000...

9 II
10000... 03.94

9 310000..
10OM,... 09.44 94.04

9 30000... 10

1000... 36000.... 9 II

13B0O0... 00.73 30000....

Other Bond.

9 7

AnalnFreneh

B

36000 B

B
B

0
0

8
IS

8

SKalOllnew

H

9
0

ta

O

C000....90.470000....
COOO....OO.M

SOOO....OO.M
O O O 4 .3

UBUbcrtylat4a

3S0OO..,.O0.lt
40n0....99.tt'USUtXTty2deooo....go.w

Govwrnmant
Tokyo Is

1000 70
"TWO ...80
NY City 4Hsl7

Nov
1000 ... 001

n 1 city 4tyt 11

4000 ....9 97a
NY City 44s 45
3000... 100

NY Cltjr44at0
lww U4

Am Agr deh 61
23000 93
AmSraelUtR s
3000 87
6000 863,

Am 1 AT CH t
1000 8 97g
1000 00
1000 8 03,
1000 891
1000 90

AmTAT lit 4a
3000 811,

ATASF gen 4

1000 H 1

3000 801
1000 80

At OUnecltta
1000 70
1000 701,
3000.1. ..70

BalutO gold 4s
1000 761,

lid O CV 4Hl
10000 . .79S
Beth Stl ta IMI
3000 83

Braden Cop t
1000. ....OO

Bkn Rap Tr 6a

nil
1 Ofil.
3000 oat,

Bkn Un Oaa tat
1000 00

Cen ta
1000 oai
1000 001

CD AO taint 4.
lrooo 031,

1000 (13-1- 8

3000 031.1
CCOtStLgmt.

luuu ,...oai,
Cbm a Ohio 5a
6000 07

Aaked.

Alaska

94H
Note.

Sur.

Shoe.

Coal.

Amer Exp..
334

Inter

Malt...'

Smelt

Snuff.
pf..

pt.iot

pf..
Gda.

Real
Aorl .604

TASK

Coast
Batopllas...

Beech Crk..

Shoe

Buff

Burns

Bush
Bullrrick...
Ilutta Zinc.

Aril.

JSJ.UR

OF

1000.
04.
04.

CO0O....O4.33
lOOOO.. ..04.31
10000.... 04.34
30000....

1000... .04.14
10000.... 4.

oa'ia

loan.. 94.81
3000....
1000. ...94.

37000.... 04.11
11000.... 04.14

cv
11000 801,
0000

1000 6771
1000. 07ia

Rya
1000

MP
3000
1000. 674
3000 871,

MAO
3000. ..841,
1000

Clevn Sh
1000 861s

CAN Wgmu
1000

1000 711,
Corn Prod
3000 98U
SOOO ....68

Detroit 414s
3000 731,

DUtlilersSec
1000

DulMee
1000 9634

Erie
10000 036,
3000 41,

Hud
Series

10000 607,
lsooo
10O0O 607,
10000
6000 007,
8000
6000
3000 ....6034

Hud Man
2000 237s

24000
3000. ...237,
3000
3000 237g

16000
6000 231,

236
Elec

AND ASKED QUOTATIONS
June 7, June t.

U. S. Gmt. Bonds. Aakrd. Bld.Aiked.
Liberty 3Ha 99.U 99.70 19.70 99.74
Liberty lat 94.40 93.00 93.10 93.90
Liberty 2.1 91.40 94.44 93.14 93.M
Liberty 4k 9t.t0 9t.t4 94.14 9t.lS
2a. reglttered 9
2a. coupon
I, registered 100 100
3a. coupon 99. 99
3a, registered. 13
3a, coupon, 13
ts, registered he; 107 107
2s, Panama, registered,.. 97
2s, Panama, 1938 reg 97
3s, Panama, registered,.. It
3s, Panama, coupon...... tt tt

Closing price of Mock in which there
no tranaactlons yesterday.

Bid
Advance R. 114 lt4

do pf. 33 35
Jus IS IVi

Al Ch M pf 4, M
A A Chem. MS

do pi. .. 134
A Ilk 15 34

do pf
Am II tt 74

do pf. . M S3

A !k SO 99
do pi 151 170

Am C F pf .. 113
Am . 45
A Cot Oil pi 2

e9 lit
Am Ice. ...

do nf 46 494
Am 54 ti
Am Loc pf 97
Am S'i Hi

do 1st pf. 444 it
Jim Ship., .its 13t
A pl.10.1 lot
Am S bee A M Ml

Am , 95 105
do . 10

Am Stl Fily fit
Am Sue- 110
Am pi 91 98
Am Tel A C 60 fO
Am Zino...: 154 16

to 45'. 41

A 104 12
do 1st pf. 47 14

llo 2d pf,.
Awets IS

Oil .
A pf.. tl
Al Hir A A. s's 10
At I. 95

14
Bald L pf .! I03
Barrett.... 19

SO

ItethS 7 pf KM 93
Ilkn Un Oaa 77 M
Brown M4 Cf

do pi 94 99

lUPi: 75
do pf ... . 90 107

Broaltl 121
do pf 110 120

Term.
64 9.
9S H

Cal A t4 71

Can South.. 64
Car Clinch. 2t

do nf 60
Case pf 10 M

01 Zju

...

...

8000....
30000.... II

30

0 11
onnn . .

lrmn .. Qi n'
04. 33

II

C A O 54 41

80
0 st v fd

4H

..
Chi I at 5a

81
Chi R ref 4a

6 7
a..

C8t P ha
1.

Chi A Wind
6 37
L 4V4.

801
Col 80 ext 4V4

34

Den A Rio o a
1

6000 60
Un

ts
8 63,

AS 6

cv ser D

gen 4
5

fdg
t. A

a 1

0 034

6 IU
6 1

adj

24
24
24

4000
Den 114a
0000 73

BID
Rid.

4a
4.

94 9M4 95i
94 .. 9t
94 99

.. ..
1941 3 ..

1946 R3 .. ..
97 .. ..
97 .. ..
83 .. ..

.. ..

were

65

424 454

73

51

..
9

)
144

Tob

..
Dry

3.1 in
1

624

93
t

9
..

.. 97

..

..
..

30

04.

m a

3

4a

5.

4s

Erie

A M

A

Bid. Asked
Cent Fd... st 19

do pf 45
C So A T...KH
Cer de Paa. 33
Cert Pd lpf 874

do 3d pf.. to
Chi A Alt.. 74

do pf
Con O of R 94
Con Can pt.100
Con Inaur.. 45
Crex Carpet 4i
Cru Sll pf.. 90
Cuba Cn pf S11K

Cub A Sur.140
do pf !

Del A Hud.lfrj
D L A W ,.W
Deere pf . , 4
Dev Edison. 104
D A Rio Gr 44

do pf 64
Del A Mack., to

do pf... . 75
Drt United. 65
Dill S S A A 3

do pf t
CANW pf .130
U Gt Weal. 7S
C R I A P. 23',
C St P A O 70

do pf 100
CCCAStL... 31

do tit 5

CleveAPitte ..
C Peabody. 454

do pf 9S4
Col 80 .. 22

do 1st pf, 484
do 2d pf.. 43

Comp Tab. 334
Con Cal'an. 7
Con Gaa.,., K
Dome Mln.. 74
Elk Horn F 244

do pf 36
Elec Stor... 47
EiirA Pitta. ..
Erie 3d pf. 21

Fed MAS 91

47
100
35
90

io
20

ins
6f

65
Jl

10

110
1M

94
ICS

9
S3

in
140

74
2.1

t2
130
35
70

FO
1C2

21
(Jl
48
40

S

4;
62
70
23
14

do' Pf 94 ' 3.1

Fisher Body. 30 35
do pf 83

Gen Chem, .173
67

180
do nf 10OU 102

Oen Cigars. 40 43
do pf 91 100

Goodrich. ... 43
do nf 90 1 100

Oulf MAN 9 124
do nf 304

Greene C... 444

984

814

103

MS

,i4
2S4

434

3
42

the Investor who Is not satisfied with
the smaller yields on highest grade
bonds to consider the attractive prices
of junior rail bonds."

A Xew Oll Exchange.
Invitations have gone forth for an

Informal meeting of the
New York Petroleum Exchange, In
which thtrs is a little hint of the grow-
ing ot the oil Industry In
the United States. A number or promi-
nent oil man are associated with the
new exchange and they will address the
meeting to be held Wednesday evening.
June 12, at the Waldorf-Astori- a Hotel.

Exports From TVew York.
Exports from New York, Including

month of April, not before reported:
Wheat, 319,961 bushels; rye, 19,797

bUBhels: flour, '60,484 barrels; bacon,
49,676,273 pounds; lard, 13,100,732
pounds; cheese, 1,418,600 pounds. Corn,
1,103,680 bushels; barley, 39,933 bush-
els; pork, 100 barrels; beef, 200 tierces;
butter, 1,426,450 pounds; lubricating oil,
2,179,360 gallons.

STEEL AND ORDNANCE STOCKS.

Bid. Ask.) Bid. Aak.
Am Brass ...230 21( Eastern Steel, tt 11
A A B Mil.. 4 7 Kmp g A I,. 40
A A R Mfg pf 20 Itol Kmp 8 A I pf 60 15

Alias Pow.,,.180 ISIIIIerc Pow ...215 254
Atlaa Pow pf 89 H'llrrc Pow pf,250 251
Bab A WII...11I4 HS'Hop-Alle- 3
Illlas, E W...i;5 tttlHop-Alle- pf.. 2 .'.

Bliss. EWpl75 l2lNlles-- P .,.! IS
Can P A F...1I0 ICOlNllea BP pf,, 17 100
Csrb Steel. ...lot lit! Penn S Steal,, 50 to
Carb Stl 1 pf tl ItolSoovlll Mfg.. .180 4ti)
Carb Stl 3 pf It 70IThoma. Iron.. 35 13
Colts Aral... 7 tllWInch B A.. .700 ?i
Du P P new.trt Mt Woodward Ir. 40 66

ate dividend. .

1911.
$9,939,000

(31,988,000

Open.
99.70
94.46
98.94
96.18

High.
99.70
94.60
94.40
96.62

1IOOO'....04 SO

3000.. ..04.33
38000.. ..04.11
if000.... 04.11
35000. ...94.11
116(100 ..04.30

0000. ...94.13
6000.... 04. 34
eOOO... 94.74

300000... 04. 34

10000.. . .04.lt
40000.... 04.14

1000.. ..04.31
97000.... 04. 34
36000.... 04. 10

10O0....04.M
10000.. r.O 4.14
6000... .04.14

60000.... 04. II
36000. ...04.14
36000.... 04. 31
03000.... 04. 40

US Liberty 44
04000.. ..OO.II
3000.... 00. S3

3000.. ..OO.II
1000.. ..06.11

III Cen ts, NO Tex A M
3000 88

Indiana Steel St
3000 041.

Interb B T ref
ta lttt

1000 807g
6000 8 1

1000 s Hi
Interboro -- Met

col trust 4H
lsooo 01

1000 S 134
aooo aai,
8000 a 3
4000 aoii
1000 ....021,

int M Marine a.
1000 076,
6CC0 073.

16000 081,
SOOO O B
1000 984
3000...:. 081,

Kan O 8 ref 3
3000 . .7914

Kan CltyTer 4s
3000., ...7 0

LB A MS a IMI
1000 83

I.on Ul is mi
1000 ....74

Lljtgett M 7s
3000. .1 I 11

Unett A M 6s
1000 9 II,

10000 0 1

tunbat Ry 4
tamped

...7 64
Minn A St L 4a
3000 4 6

M HI PASS M 4.
4000 8 43,
1000 84lj

Mo Pae gm 4a
1000 481a
1000 a 77,

32000 SB
2000 a77g
3000 a 8

Mont Pwr S.
1000 80
3000 8834

N Y Cen 44.
1000 82
1000 64
1000 03

.

Harttnan... 41
Uarv N J. ..123

pf 1094
Barv Co.... 614

do pf 94
Homestake.

Nick pf 314
Pap to

do at.. 3
Int Salt M
Iowa Cent.. 3
Jewel Tea..
KCFlS pf...
Han C So.. 174

do pi....
KelSpT pf,
Kel Wheel

do of.

nM .bi
do 1st

do

Int
Int pf.

pf

to
so

63
Keo A D M 2

do pf
Kresa S H.SO
Klnia Co E 9.'
Laclede Gaa
Lake E A W

do pf 16
Llxr A My. 150

do pf 100

do pf 1014
Loose-W- i let 214

do lat pf. fi
do 2d pf.. 63

I on & Nas.115
Man Beach, 4
Man Sup... 41

do lat pf. ..
Mackay.,.., 714

do pf ci
Math Alk..
May Dot St 61

do pf 101

Mrx Pet pf 924
Mich Cen... tl
MStPASSM 674

do pf 100
do L L .. 55

MoKAT pf. 74
Mo Pac pf.. M4
Morri A E 0.'.

Mon Power tt
do pf 100

Nat Bleult 93
do pf 105

NaiClkAS...
do pf 9t!

NalEAS pf, 96
Nat Ld pf SS4
NRnfM 1 pf ..

do 2d pf.. IS
N Air H.122
NY LAW
N YCAStL... 16

do 1st pf. 47
do 2d pf.. 31

N Y Dock., 234
do pf 46

NYOAW. ... 204
Norfolk So. 16

Norf AW pf75
North Am.. 414
Nova S Stl. 53
Ohio Kuel 414
OwrnaTlAM. ft

do of 107
Pao Coast.. 40

do 1st pf. 68

do 2d pf.. 63
Pac Mall.... 2S4

do pf 102

117.
$1,962,000

441,471,000

Low.
99.64
94.46
93,94
96.14

Dotalletl

1C000....09.M

08OOO....O9.70

1S0O0....04.I4

LIBERTY

43OO0....0B.II

36000 Jl
46000.... ee. to
10000.. ..08.40
10000.. ..00.43
16000.. ..OB.4I

.00.40
18000.. ..00.41
111000... 00.44
flOOOO....Ofl.44
1I0OO... .0(3 .11
eoooo....oo.tt

MOO.. ..BO.lt
30000. . i D O.I4
10000.... 96. II
13000.. . .OO.S1
6000.... OO .34
9000.. ..06.64

MOOO.... on. to
loooo. ..oe.it
eooo....oe.to

49000.... 0 6. II
SOOO.... 96.14
4000.. ..06.64
3000.. ..06.54

30000.... OO 40
16000... .00.41
10000.... 06.44

ChJcn Is

A

8000..

4000 4 7
aooo 4 7

NY Cen debts
1000 OA
3000 04S4
4000. ...041,
3000 0 46

N Y N H A H
cv ts

13000 87
NY Rys fdg 4i
leooo an,
N Y Westch'ter

A Beaton 4 V

10000 an.
3000 0 2

Norf South ta
3000 63

Northern Pacts
2000 801,
6000 ....HO

Northern Pac 3a
0000 ...ao

16000 sou
Or ShortUne a.

6000. I03U
renna gm ti-i-a A
500O.I. ...88I4
1000 881,

Penna 4H 1911

1000 ....081,
Peoria A V. let

1000 OIS4

83
4Haa

tSUia
Seabd A I. ref 4.

AOIt
Seabd A L adj

2000 047,
aais

2000 a at,
3000 aai.

StI.A M Si
oaa

Sertea A
1000 AOIa

AOIs
8009 A Ola

StLASanFran
Series B

8000 741
StLASanFran
18000 ....671a

Inc
6000 48

'

Oulf S Stl.. M 87

nf. 94

63

32
U

. .

82

33

M)

.

Y

.

4E

124

96
75
90

100
64

5
35
63
184
63
67

30
93

7

f.0
67
93
M
10

24
170
102

179
10.'
224
63

W
24

M
97

c?4
-.

63
102
95'
93
f94

10S

70
8

6(4
75
68

lis
PS

116

91
104

18

6;
121

12
18

70
45

25
M
21

18,
71
4(4
2

434
61

60
1

SO

SO

IX

94.40
96.62

...08

1000...

99.70
94.48

1.J74
8 L

Lead in

Cub

1(16.

446,851,000

Last NetChgs.

11000.,
3 SOOO..
3000.,

&SOO0.,

64

..OOJt
6000.... 06.14

300000... 06. 61
SOOO.... It
1000.... 06. 54
800)1.... OS. M
S00O.C..OO.M
3000.. ..O

'nnoo....06.M
ssooo.... oe.'ii
06000.... BO.U
4oooo....oe.ti
63000.... 0 6 JO

1 OOO.... 06.13
iono....oe.M

,1000. ...96.41
fnooo....06.4l
60000.'... 06.41
31000.. .06.83
110000... BO.10
ftOOO..: 9 6.61
1000. ...96.40
1000.. ..00.11

60000. ...96.40
10000.... 06.13

Railroad, InctuttrUI. Foreign

organisation

Importance

NYC'AStLdb4s

NOTexAMtaA

LorlUard....l63

NashCAStL.113

iooor...oo4t

St LA Iron Mt
A Oulf 4s

000 6 03,
3000 70

SoCaroAOa 1st
3000 08

South Pae cv t
Oil,

3000 0 IU
D I

South Pae cv t
3000 7 0U

20000 7914
SouthPae ref 4a

1000 80
Southern Ryt

3000 00
7000 OOU

South Rygmt.
3000 6 37,
3000 623,

Teiaa Corv It
2000 B8't

Third Av adj t
6000 3 0U
1000 3 A

Third Av ref 4
3000 A 41

Union Pacific 4
3000 86

8 SI,
Union Pacer 4a

1000 87
600 80

Reading gm 4a!UntonPacref 4

1000 1000 78
RIArkALa Us RealtyAI t

7000

1000

1000

Iron
1000

StLASanFran

1000

adj

StLASanF

(54

$3,956,000

06.

6.M

4000

BOOO

1000

1000 02
U H Rubber ta

1000.. .1005,
10000... 1 ooia

1000... 10 1

II 8 Rubber 1
6000 80
8000.. ...8OI4

leooo 80
U S Steal af ta
11000 9734

0 734
WeatPadDc lat
3000... .821a

West Shore 4
1000 7 61
6000 70

West Union 5s
1000 93ll

Wilson A Cots
3000 9 Ala
7000 OA
1000 9 A

Bld.Asked.
Pac T A T. 20

do pf 70
Peoria A B 44
Pere Mar ct 114

do p ct... 33
do p p rt. 6S

Pan-A- pf . 90
... 20

do pr 96
Phlla Co... 274
PCCAStL... 62
Pitt CI pf.. to
PlttFtWAC.125
Pitt Stl pf. 91

Pond Creek laiPr S!l Car. 59
Pub Serv...lOl

.

.

674
92
45

2S
tt

151
16
194

RyStlSp pf. 964
Read lat pf 38 3

do 2d pf . 364 38
Scab Air L. 7i 8

Sears R pf.116 )?0
Sloss-S- h pf 9.' 954
SILASF.... 124 124

do pf 274
St L S W.. 234

do pf M
SoPortoSug.160 no

do pf 100 110
So Ry pf... 61 62
Stutz Mot. 424 4r,4
Stand Mill. 96

do pf 77 M
Studebk pf. 65 90
Sup Stl pf. 95 101
Texas Pac. 154 18
TtdewaterO.180
Toh Pro pi 90 f(4
TolStLAW,. 2 t

do pf 5 12
do ct 3 6
do pf ct.. SS 12

Trans ft w 354 374
TvwiClty Pf .. 123
Underwood. 1004 ic3

do pf 101 10:
Un pf. ;i
UCIgSta pf.10.' 112
Un Alloy.,, 54 S3
Un Drur..., 70

do 1st pf. 4S4
do 2,1 pf.. 77

U S.Exp.. 164
Un Fruit. ..123 126
Un It.v Inv. 9 94

do p! 164 is
USCsIrPipe. 1(4

dn pf te
USIllAlc pf 9.'4 9S
USRItyAIm 13 13
U S Smelt. 394 404

do pf 434 48
Utah Sec... 124 144
Va I C A C 72 73
Wabash 14 9

do tf B.. 23S 214
Well, Far.. 79 m
Westh, 1 pf 7
W Md new. 14 114

do 2d pf.. 21 29
West lac. so 204

do pf 654 6,
Wh A E. 9 10

do pf JJ ;l
While Mot. 41 ' (14
Wilson pf.. 14 98
Wis Cen.... 38
Woolworth. 112

do p ... J154 j;04Wthgn p A SJ

Ex dividend.

METAL MARKET.

Inquiries for copper continue on alarge scale with the (sellers taking all thebusiness they can handle for deliveryover the next two and a half months.On all the. contracts priority havebeen obtained from the Government It issaid, and no business Is being accepted
without such orders. As heretofore prac-
tically 90 per cent, of all the contractsare either directly or Indirectly In con-
nection with war work for this Govern-me- nt

or Its allies.

nM
June..w.. ...Jtmea.. . .. . . . ',"r1- - as. entu, 7.821

Spelter, E pot 7.S5 7.40

Blv

7.374

Antimony 12.23 12,50 u.jj
Aluminum 3300 . , 13 x
Quicksilver SI20.00 . .. 1120 00Pig Iron. No. 1. 3tK .... 35 25 .Pig Iron, No. !. XF .... 31.23 ..Pig Iron, plain No. 3 .... 31.75
Pig Iron, basic 31.00
Pitts, hesa Iron s.so
Pitts, heas billets 47.50 ....

Copper, Government price, 23.50c.

OLD METALS.
(Quotation nomlnal-ce- nta ponnd.)

Buying
Copper prices. pricesHvy cut and era.,., ll.bvd nsj

Hvy and 21.00831.60 jfjj
i.ai snu DeiiomsH.,,.iv ura?o.uo zi.oo
Hvy mach onmb.f ,.,.J? 00823 60 11.(10
Brass, heavy.,,,-- , 1150314.00 13.36
llrn.s llrht 11 nrteftl 1.
No, I clean brass, tur.ll.6fnt 13
No. 1 romp, tur 60OTI9 JO
l4ad, heavy .JV,T t 60 1.75
Tea 6.50,
Zinc, scrap 6.753 COO

om
for

.60

24
to

7
12
37 i

101

58

694

100

26

22
S3

102

190

Pao 69

73

44
fO

17

it
(2

e;

4
L

us
84

7.

13

7 624
7.30 7.45

12

35.25
35

3.1.75
33.00
M.10

SO

a

22.00 23.75 60
wire 23.J5 so

on 60
18 no 00

20

31

17

21.60
I4 00

611.00
onto
tdt.00
H2i.no
etM

t.t!4 1.35
4.174W 6.624

House Itecelpts.
Receipts1 duties

..06.4J

..06.10

..00.13

1000....'.

rights

Belling

at the Custom
House yesterday were $714,731.12, of
which $81,101.20 was for inerchandlto
withdrawn from bonded warehouses and
$633,660.13 for recent importations.

WEt V'

WAR NEEDS TIGHTEN

CIVILIAN BUSINESS

Government Gradually Taking
Over Control of Industrial

Plants.

SUPPLIES DROPPING OFF

All Around Good drop Sitna
tion -- Bright Spot In Weekly

Trade Reviews.

Government domination of a myriad
of tinea of Industry and trade and al-

most unanimously favorable crop re-

ports are the two great outstanding fea-

tures of ths situation according to ths
weekly trade reviews. Government com-

mandeering of the Iron and steel, wool
and heavy leather outputs Is, they my,
an accomplished fact, and further exten-

sion of Its control ot manufactured tex.
tiles and of food supplies and prices ot
the same seems inevitable. Braditretft
report continues In part as follows :

"Great basic changes are therefore
proceeding under the new and fast mov-

ing monopolization of human activities,
directly or indirectly. In the war. Matt
power Is belnz taken up steadily and
rapidly by the second draft and the

of female labor into lines for-
merly monopolized by men is growing
apace. Tho results are the Increasing
difficulty attending the obtaining of sup.
piles ot goods or raw materials for civil-Ia- n

use, while at the same time largely
Increased earning capacity of women puts
added strain upon supplies of goods suit-
able for the latter. Under the chcum-stance- s

distributive trade Is good, job-
bing trade especially so for this stag
of the season, but largely In sellers'
hands, who are enabled to pick and
choose customers.

"Results of the latter condition In turn,
are that collections are In a majority
of Instances good, and failures are the
fen ist for nearly eleven years past.
May bank clearings, on the other hand,
reflecting unparalleled financial opera-
tions Incident to Government work, ners
the largest ever recorded.

"Ths crop situation Is really an un-

paralleled one. Certainty nothing like the
present all around unanimity of excel-

lent crop reports has ever before been
presented to observers. Indeed It might
be said that so good Is tho general sit-

uation as regards crops, trade and com-

mercial mortality returns that any
change seems bound to be for the worse,
though neither weather condition,
vastly Increased popular earning power
nor the careful handling of credits seenn
to hold any discernible unfavorabb
elements."

Dun's nevUvc. after saying that se'-do-

has the nation's agricultural out-

look matched the present brlllUi t
promise, points out that the question of
the success or failure of the crops thit
year Is one of vital Importance an 1

continues In part as follows :

"The almost Ideal crop weather, con-

tinuing unbroken week after week,
made real the iprospect mt onl;- - t
earlier harvests than usual but al-- n

yields approaching the maximum, i
not exceeding It. and labor shortage ci --

stltutes about the only element of pcrlout
complaint In the great farming region'.

"That this is a widespread condition,
affecting trade and Industry no less than
agriculture, evidence accumulates, ant
Its Influence steadily becomes more f r
reaching as Increasing numbers of moi
are withdrawn Into military service. A . t
the Immense and pressing demands of
the war period make for Intensh

effort, and manufacturing npetu-tion- s.

notwithstanding the various han-
dicaps, are at an unparalleled rate in
some Instances, with prompt and effec-

tive action being taken to adju.t sucu
labor controversies as arbeln the lead-
ing Industries.

"The distinction between essential
and outputs, while not yet
fully determined, Is now more clearly de-

fined, and some of the works not hereto-
fore engaged on Government require-
ments have hastened to enter the li

' I

to forestall possible shutdowns.
"Through this proeees, or from t h

requisitioning of 'urgently needed rn
materials and finished products t

limits on strictly civilian business
being drawn closer, and In the roini'i'. --

lively few cases where reserve tcrk- -
available In first and second li.tniN t

Is extreme caution in accepting onlrra
from commercial channels l.cc.m '
Impeding calls for supplies fium (.i .e --

mental sources."

"Modern Jllller'a" (ItitlimK.
Special flttpalefi to Tur; Mv

ClltCAOO, June 7. H.irvestnu 'f
wheat has commenced In southern !

trlcts of the winter wheat belt and i
lly Is excellent. The plant is luMrilng m
the northern limit of the belt HetiorU-l-

rains have fallen In western section? nf
Kansas and the whole of Ohio, t'nn
tlona In both spring and winter wheat
belts arc excellent. Reports on sprU'g
wheat seeded In winter wheat Ktate m
favorable. There are no reports nf n
sects. There Is too much rain for co-- it

In northern Iowa and southern

FINANCIAL NOTES.

Harry T. Ttsmadall and a.org. 1

Prince have been elected directors of th.
American Foreign Banking Corporation
of New York.

A circular Is now 'being prepared tT
the management of the Columbia Oraphe-phon-

Manufacturing Company which
reault In valuable "rights" In th. atuck
holdera. Official announcement of ths
plans will b. mad. next week

The Calumet and Arizona Copper Com-
pany output In Miy uai 4,768,000 pntm.4a

The Pennsylvania Tank Line Company
has Increaaed Ha capital from 1500. ooo
11.000,000.

The Vorkvllle Bank haa Increased ''a
capital from 1100.000 tn 1200,000. In ci-"-

to enter tha Federal lleserve system
A. B. Leach ft Co ere offering 150" ""

of Santa Barbara, Cal., wateritorka bon w
at a price to yield 4.15.

STANDARD OIL ISSUES.

June 7. Jus. 4

Bid. Asked. Btd.Atiri.
Otl.... 11 US 11 114

Atlantic Refining too 116 ton us
Homn Scryinser Co 425 410 42t 4"
Buckeye ripe Line 9t 95 90 n
I'beaebrough Mfg Con.. 800 325 soo .12i

Colonial Oil 10 40 10 1)
Continental Oil 425 430 425 CO

i're.i'iit l'lpo Line, ... 30 3", t'fl "i
Cumberland P L Inc. .. lis 185 115 115

KurvkH Pipe Line :n -- o " l
Galena Signal Oil 127 ISO 127
Galenn-Sl.na- l Oil pf , 12 123 120
Illinois Pipe Line, ... 163, 170 in.
Indiana Pipe Line. .. 91 97 i:
International Petroleum. ,13 134 1

'

National Transit 12 11 12

New York Tnrn.lt 700 210 SiO :
Northern Pip Line 107 112 17
Oldo Oil 12.1 826 320
Prim Mexican Fuel 21 33 3'

Pierce Oil Corp 9 10 0

Prairie Oil A Gaa 490 tV V 6

Prairie Pipe Lin ill 264 Mt "

Solar Refining 20 310 29.1 3 I

Southern Pip. Line 177 1S3 no I"
South Ponn Oil 267 272 W
8. W. Penn Pipe Llnea. 93 97 9t
Standard Oil of Cal,... 211 214 313 7'
Standard Oil i,f Ind..., C15 uo tt 6

Nlandanl Oil of Kan... 415 465 41 '
Standard Oil of Ky .... 530 3.10 3
Standard Oil of Neb,... (60 410 46ii i
Standard Oil of N J ... 570 523 ,',.1
Standard Oil of X Y ... 271 271 2M
Standard Oil of Ohio, . 3W1 410 .s- -

Swan A l'llich Co 90 95 ul
Union Tank Lin 93 96 96
Vacuum Oil 330 340 3.V. 2'
Washington Oil 21 31 74

St Oil anbald "ra bloe".UM .. Ut
It Oil eld its "til u",tl ., lttt


